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Date : 14/05/2016

Umm Al Qaiwain Cement Industries Co.- previously )
Executive Managment Report
For the Three Months period ended March 31,2016

This Report shows the business results of the Company — Umm Al Qaiwain
Cement Co. previously — where Umm Al Qaiwain General Investments Company
P.S.C acquired on 07.04.2016 a certificate declearing amend the Statute of the
Company and approved by the General Assembly of Shareholders a special
resolution and held legally on 19.03.2016 , which included the approval of the
amendment to the Statute of the Company to be converted into an investment
company in accordance w ith the provision of the Federal Law No.(2) for the
year 2015 on commercial companies .

The Company recorded a net profit of AED 22.44 million during the three months
ended March 31,2016 compared to a net profit of AED 1.53 million during the
comparative period of 2015 and business results can be summarized as follows :

Statement Three Months ended | Three Months ended
March31,2016 (AED) | March31,2015 (AED)
Loss from discontinued Operations (202,195) (1,594,276)
Profit from Investments 22,485,756 3,386,358
Finance Costs (198,962) (258,816)
Net ( loss ) / Profit for the 22,444,599 1,533,266
Period

From the table , it’s clear increased investments profit greatly from AED 3.39
million at 31.03.2015 to AED 22.85 million at 31.03.2016 , which resulted a
net profit of AED 22.44 million in the first quarter of 2016 compared to a net

rofit of AED 1.53 million in the comparative period 2015 .
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It should be noted that the company has a portfolio of investments in securities
at fair value through profit and loss ( AED 86.82 million ) as well the
portofolio of securities at fair value through comprehensive income (AED
414.48 million ) both generate significant dividend income , which enabled the
company to achieve gross profit of AED 23.35 million of investments
portofolio at fair value through profit and loss despite the sharp continuous
downturn in the financial markets since the beginning of the year .

This and move forward in a follow — up to the publication declaration certificate
amend the Statute which the provisions of its articles in the official Gazette of May
2016 , also got Umm Al Qaiwain General Investments Company P.S.C on the
business license of the new Palmsmy Department of Economic Development in the
Emirate of Umm Al Qaiwain .

SALEM ABDULLA S. AL HOSANI
QIG
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