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Preface

About the Company

Umm Al Qaiwain General Investments Company — P.S.C (Umm Al Qaiwain Cement
Industries P.S.C - Formerly), was established pursuant to the Emiri Decree No. 82/2 on
February 11, 1982, The Company was registered at the competent government
authorities in accordance to the applicable in the United Arab Emirates, the Company's
head office and legal address located in Umm Al Qaiwain, United Arab Emirates.

The main permitted purposes of the Company are represented in the following activities:-

Investment and develop real estate projects and manage the same.
Investment in funds and securities - shares and bonds.

®  Investment in commercial projects, set up and manage the same.

® Investment in tourism projects.

= Investment in educational services projects, set up and manage the same.
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First: Statement of procedures taken to

complete the corporate governance
system

during 2023 and method of implementing thereof

Governance's Principles Application
The company is committed to apply best practices as follows:

= The company's articles of association have been prepared in accordance with the
provisions of Federal Law No. (2) of 2015 and its amendments according to Federal
Decree Law (32) of 2021 regarding commercial companies, and the decision of the
Chairman of the Authority's Board of Directors No. (3 / R.M) of 2020 and No. (6/R.M)
of 2022 regarding the standards of institutional discipline and corporate governance
of public shareholding companies and its modifications.

= Implementing the policies, procedures and decisions issued by the authority regarding
the standards of institutional discipline and corporate governance of public
shareholding companies, commitment to applying best practices regarding the board
and its committees, dealing transparently with the external auditor, and implementing
the decisions of the general assembly.

= The company disclosed the quarterly and annual financial statements after reviewing
and approving them by the external auditor within the permitted legal period.

= The company's board members, employees, and auditor adhered to professional
conduct rules, policies, internal controls, and complied with the applicable laws and
regulations.

» The company's website has been updated which includes all of the company's
information www.qic-uaq.ae, to enhance disclosure and transparency, and to offer any
new or substantive decisions, and it is considered one of the means to reach the
shareholder to see all the events directly.
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Second: State the ownership and

transaction of board of directors’
members

their spouses, sons in the company's securities during the year
2023:

Owned Shares as Total
Sr. No Name Position of Total Sale i
31/12/2023
Chairman:
127,068,185 e 90,126,700
1 Salem Abdulla Salem Al Hosani Chairman (Pibec & Indirect
ownership)
Spouse: -- =
Sons: 24,516,358 13,468 1,724 281
Deputy Chairman: - = =
2 Ahmed Sultan Essa Al-Jaber Deputy Chairman | Spouse: -- - --
Sons: --
Al Salem Company Ltd.
Represented by Mr. / Mohamed Salem | Managing Director 16,000,000 90,126,700 -
3 Abdulla Al Hosani)
Mohammed Salem Abdullah Al Hosani Ac“ng. Managing 13'000'00? = =
Director Spouse & Sons: -- -~ =
; Sy ot M T -- - -
Sheikh / Saud Majid bin Saud Al iy
4 ) Member Spouse: -- == =
Qasimi Cre . ) )
Member; -- - -
5 Fahad Abdul Raf\r'ﬂan Saud Rlgivtia Spouse: -
Almukhaizim e
ons; - -= --
Member: 8,926,000 1,491,619
6 Ahmed Omar Salem AlKorbi Member Spouse: -- == -
Sons: 21,464,935 403,922
Member: -- - --
7 Rahma Mohammed Rahma Al -Shamsi Member Spouse: -- - -
Sons: -- “ s
; : ; Member: -- -~ -
8 Sheikh / Abdulaziz Nasser Rashid Al - :
ember Spause: --
Moalla
Sons: -- - -
: : Member:-- - -
Sarah Humaid Obaid Mohammed
9 ’ Member Spouse:-- -= --
Alzaabi )
Sons:-- i e
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Third: Board Formation

Pursuant to the provisions of Article (19) of the Articles of Association of the Company,
the number of members of the Board of Directors have been determined at nine members
to be elected by the Ordinary General Assembly. The Board of Directors elected at the
Ordinary General Assembly held on Monday, April 10, 2023 acknowledged in its first
meeting in 2023 - after the completion of the election — the composition of the Board
and its Committees and the Internal Control Department, in accordance with the
Company's Articles of Association and Corporate Governance Regulations, as follows:

Below is a detailed statement of the composition of the Board of Directors as per
the requirements of governance:
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Email : gic@emirates.net.ae

A.  Elected Board of Directors at the ordinary General Assembly meeting in
10/04/2023:
- Thei i
Membership in other g oo
’ Experiences & . governmental, "
Name Title Category Z Companies and Since
Gualifications regulatory, or
Institutions ; :
commercial positions
Deputy Chairman of Gulf
i _ ; Medical Projects Company
| =Slen Abdull'a Chairman hon Non-executive Bachelo_r (,Jf Bu;;ness ~ Member of Al Buhaira - 1999
Salem Al Hosani Independent Administration ;
National Insurance
Company.
{Former Member of the}
National Council —
Former Member of the
é’ Ah:;‘ ?dbSu}tan CEEP Utifn S deNon;ient Non-executive| Supreme Committes 2002
i e e for Nationality and
Passports in Abu
Dhabi
3- Al Salem Co. .
Limited (Represented Managing s < Bachelor of Commerce M;E?:ésfciﬂfpgﬂ:ffa!
by Mr. Mohammed Director |{Independent Faetune : an_d Whastel of Mermber of Union Insurance 200
Salem Abdulla Al Financial Management Coen
: pany
Hosani)
; Executive Manager of Al
4- Sheikh/ Saud : :
A .| Bachelor of Business Saud Company Ltd, -
Maj !d F!m Saud Al Member |Independent | Non-executive Adisirassason Exbcative Matinger of A1 2017
sy Majaz Investment Company.
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- Their positions in
Membership in other
. Experiences & X oV ental, s
Name Title Category P - Companies and Frup Since
Qualifications T regulatory, or
Inetitutians :
commercial positions
Member and Chief
Executive Officer of Investment Analyst of
National Investments PSC —| e\ ,wait General Trading,
Chairman of the Board of IContracting and Foreign
- Fahad Abdul o el Ty
£ - n
Ii?;?;?a}sz?;d Member {independent{Non-executive ) Board of Directors of Arkan |Investment Company) - 2017
Al-Kuwait Real Estate Kuwait Ministry of
Company - Member of | Finance (Independent
several other stock Budget Management -
companies in Kuwait and | Budgets Specialist)
Bachelor of Business
Adiministration and
Accounting, dual (UAE
University) - Financial
and administrative
works (Director of the
Office of the Minister | Member of the Board of
of Agriculture and Directors of Al Dhabi
Fisheries Abu Dhabj | Investment Company -
8- Ahmad Omar & from 1972 to 1986) - DM"‘“"""" ‘f’f;hi ?"‘“’" of
s alem on - ; HEE iractors of Arab Insurance )
] Member Independent MNorn-executive Adn'_umstratlvu worir.s Group (ARIG), Chairman of 2011
Alorbi (Air Force and Ar | o Board of Directors of
Defense from 1987 to ks cnaperative Assaciation
1992) - Former for Housing and
Member of RAK White] pevelopment in Dubai,
Cement Company —
Former Member of
RAK Poultry & Feeding
Co. - Former Member
of National Marine
Dredging Co.
7- Rahma Bachel f Sci .
Mohammed Rahma | Member (Independent|Non-executive AER Ur‘ Ol SCIAoRTn 2018
g Finance
Al Shamsi
In ashid Al Nk - = " esou n rd o rtors anking Supervision a
Mis::;; R o Independent Rl exye Bachelor of Business Emirates Insurance the Central Bank of the 200
Administration. Company. Emirates,
Bachelor of Arts in
Mass Communication
(Puklic Relations &
Advertising) = Work
experience in Sharjah
Insurance Company —
9- Sarah Humaid Trairing in Sharjeh
Obaid WMohammed Member |Independent|Non-executive| Airport (Marketing & 2023
iAlzaabl Corporate
Communication
Department) —
Training in Ajman
Transportation
Authority (Public
{Relations Department)
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B. Statement of representation of the female in the Board of Directors for the
year 2023:

The percentage of female representation on the Board of Directors for 2023 is 11%.

C. Statement for the following:

1- Total remunerations of the Members of the Board members paid for the year
2022:

Members of the Board of Directors have received an amount of one million and three
hundred fifty thousand dirhams for the year 2022, which was adopted in the General
Assembly held in April 10, 2023,

2- Total remuneration of the members of the Board of Directors proposed for the
year 2023 and which are presented at the annual general assembly meeting for
approval:

The Board of Directors proposed in its meeting on 24-02-2023 - based on the
recommendation of the Nomination and Remuneration Committee Disbursing
remunerations to members of the Board of Directors for the year ending on December

31, 2023, with a total amount of AED 1,350,000/~ the proposal will be presented at the
annual general meeting for approval.

3- Details of allowances, salaries, or additional fees and their reasons, which a
member of the board of directors received other than committee attendance
allowances:

No allowances or salaries were paid for attending the sessions of the committees
emanating from the Council for the fiscal year 2023.

4- Details of the allowances for attending the sessions of the committees
emanating from the board which was paid by the members of the board of
directors for the fiscal year 2023:

No allowances or salaries were paid for attending the sessions of the committees
emanating from the Council during the year 2023,
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E- Number of Board of Directors meetings held during the fiscal year 2023 and
the number of personal attendances for all members with an indication of the
members present in the proxy:

The company's board of directors held four meetings during the year 2023, as
follows:

Meisbaie Saturday 11 Monday 10 Saturday 21 s;::;fg:f
March 2023 April 2023 October 2023 2023
He apologized for
not attending with
Mr. Salem an acceptable
Abdulla Salem Al \ excuse. v \
Hosani Delegated Mr.
Ahmad Sultan
Essa Al Jaber
Mr. Ahmad
Sultan Essa Al y \ 't V
Jaber
Al Salem Limited Haplogis Tor
not attending with
Co. (Represented
an acceptable
by Mr. _\! ‘\( ‘\[
excuse.
e Delegated Sheikh
Salem Abdulla Al 9 : ;
Hgsani) / Saud Majed bin
Saud Al Qassimi
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Nsiibigis Saturday 11 Monday 10 April Saturday 21 Saturday 16
March 2023 2023 October 2023 December 2023
He apologized
Sheikh / Saud for not attending
Majed bin Saud | ¥ with an v
Al Qassimi acceptable
eXCuse.
He apologized for not ;
Mr. Fahad attending with an we apo"jglze.d
for not attending
Abdul Rahman J acceptable excuse. A W
Saud Al- Delegated Sheikh / fi
Mukhaizim Abdulaziz Nasser e
Rashid Al Moalla SR
Mr. Ahmad
Omar Salem v v v v
AlKorbi
Mr. Rahmah
Mohammed
Rahmah Al v ¥ ¥ v
Shamsi
Mr. Ahmed |, .\ ated M - io | Hi i
Salem Abdulla 9 “| His membership has | His membership | His membership
Salem Al Mohammed | o+ been renewed has not been has not been
Hosani Salem renewed renewed
Sheikh /
Abdulaziz _
Nasser Rashid v \ v v
Al Moalla
Sarah Humaid
Obaid ] Y v v
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F. Number of Board decisions issued by passing during financial year 2023:

= The company's Board of Directors’ decision on Tuesday, May 9, 2023, to approve
the company's summary interim financial statements for the three months ending
on March 31, 2023.

= The company's Board of Directors' decision on Tuesday, August 1, 2023, to approve
the company's summary interim financial statements for the six months ending
June 30, 2023,

= The Company's Board of Directors decided on Monday, September 18, 2023, to
terminate the services of the Board Secretary due to his retirement and the end of
his employment contract, and to appoint a replacement for him.

Fourth: Board Committees

The Audit Committee

A. "I, Sheikh / Saud Majed Bin Saud Al Qasimi, Chairman of the Audit Committee,
acknowledge my responsibility for the committee's system in the company and for my
review of its work mechanism and verification of its effectiveness.”

B. The names of the members of the Audit Committee:
1- Sheikh / Saud Majid bin Saud Al Qasimi - Head of the Committee
2- Sheikh / Abdulaziz Nasser Rashid Almoalla - Member

3- Mr. Ahmed Mohamed Mansour Albeba - Member from outside the Board of Directors

Statement of the terms of reference and tasks assigned to the audit committee:

" Review the company's financial and accounting policies and procedures.

® Monitor and review the integrity of the company's financial statements and reports
(quarterly, half-yearly and annual) as part of her regular work during the year and after
the accounts are closed.

= Setting and implementing the policy of contracting with the external auditor and
submitting reports to the Board of Directors stating the issues that it deems necessary
to take action on, while providing recommendations for the steps necessary to be

taken.
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= Reviewing and following up the independence of the external auditor and the extent
of his objectivity, and discussing the scope and nature of the audit process and the
extent of its effectiveness in accordance with the approved auditing standards.

= Establish controls that enable company employees to report any possible violations in
financial reports, internal control, or other matters in a confidential manner and the
steps to conduct independent and fair investigations of these violations.

® Monitor the company's compliance with the rules of professional conduct.

= Follow-up and supervise the insiders’ dealings, if any.

The number of meetings held by the Audit Committee during the year 2023:

The Commiittee held four meetings, as follows:

Sr. Members 11/3/72023 | 8/5/2023 | 1/8/ 2023 | 21/10/2023
1 Sheikh Saud Bin.Mf’ajld Saud Al J J J i
Qassimi
5 Sheikh Abdulaziz Nasser Rashid ) J J 4
Almoalla
3 Mr. Ahmed Mohamed Mansour J J J J
AlBeba (outside the Board)
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Nomination and Remuneration Committee

A. "I / Rahmah Mohammad Rahmah Al Shamsi chairman of the Nomination and
Remuneration Committee, acknowledged my responsibility for the committee system in
the company and for my review of its work mechanism and ensuring its effectiveness.”
B. Names of members of the Nomination and Remuneration Committee:

i Mr. Rahmah Mohammad Rahmah Al Shamsi — Head of the Committee.

2. Sheikh / Saud bin Majid Saud Al Qasimi - Member.

. Mr. Ahmed Omar Salem Al-Karbi - Member,

Statement of the powers and tasks entrusted to the Nomination and Remuneration
Committee:

= Setting a special policy for candidacy for membership in the Board of Directors and
the Executive Management aimed at taking into account gender diversification within
the formation and encouragement of women through incentive benefits and
programs.

* QOrganizing and following-up the procedures for nomination for membership in the
Board of Directors in accordance with the applicable laws and regulations and the
provisions of this decision.

= Ensuring the independence of the independent members on an ongoing basis.

= Preparing the policy for granting rewards, benefits, incentives and salaries to the
members of the company’s board of directors and employees, and reviewing them
annually, and the committee

® must verify that the rewards and benefits granted to the company's senior executive
management are reasonable and commensurate with the company’'s performance.

" The annual review of the required skills requirements appropriate for the membership
of the Board of Directors and preparing a description of the capabilities and
qualifications required for the membership of the Board of Directors, including
determining the time that a member needs to allocate to the work of the Board of
Directors.

= Review the structure of the Board of Directors and submit recommendations regarding
changes that can be made.
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* Determine the company's needs for competencies at the level of senior executive
management and employees and the basis for selecting them.

" Preparing the policy on human resources and training in the company and monitoring
its implementation and reviewing it annually.

C. Nomination and Remuneration Committee meetings during the year 2023;

The Committee held one meeting, as follows:

Sr. Members 11 March 2023
1 Mr. Rahmah Mohammed Rahmah Al J
Shamsi
2 | Sheikh / Saud bin Majid Saud Al Qasimi v
3 | Mr. Ahmad Omar Salem AlKorbi v

The supervision and Follow-up Committee of insider’s
Transactions

The Audit Committee - in view of its direct interaction with the financial and equity
departments in the Company, and the acquainted ' statements and reports of Abu Dhabi
Securities Exchange and the Kuwait Stock Exchange - it follows up such transactions, if
any.

A. Insider trading of the company's financial statements in securities during
the year 2023:

There are no transactions for the insider employees of the company in the Abu Dhabi
Securities Exchange.

B. Transactions of the rest of the Company’s employees (non-acquainted):

It was confirmed that no (non — acquainted) employee of the company's shares traded
during the year 2023.
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C. Competencies and Duties of the Committee:

To determine the permanent acquainted of the Company, including members of the

Board of Directors, its employees, executive management, persons aware of the

Company's information permanently or temporarily,

= To follow-up and supervise the transactions and property of acquainted, maintaining
records thereof.

® To prepare a special and comprehensive register for all acquainted, including persons
who may be considered as persons who are temporarily considered acquainted, who
are entitled or have access to the Company's internal information prior to publication.

® To maintain prior and subsequent disclosures register of the acquainted, and follow-
up the balances of acquainted on a monthly basis.

= To notify Securities and Commodities Authority and Abu Dhabi Securities Exchange of
an updated list of acquainted at the beginning of each financial year and any
amendments thereto during the financial year.

®  To maintain official declarations of the persons, who are permanently or temporarily
aware of the Company's internal information.

® To submit periodic reports on the acquainted’ transactions to Abu Dhabi Securities
Exchange.

®* To notify all acquainted with the required controls and legal responsibility by
delivering them official declarations.

®  To follow-up of the responsible department for issuing notifications of prohibition
periods.

D. Summary of Committee’s Activities Report during 2023:

The Committee has reviewed the acquainted 's register and made sure that there are

no transactions made the Company's shares for the members of the Board of

Directors, its employees and all acquainted within the Company in the securities

during 2023, depending on the official statements received from Abu Dhabi Securities

Exchange and Kuwait Stock Exchange. Such official statements confirm the statements

contained in the records of the Company and the declarations submitted.

®  The Committee has reviewed the statements submitted by the members of the Board
of Directors of the Company and the acquainted concerning their trading or non-
trading in the securities of the Company during 2023,
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= Abu Dhabi Securities Exchange, the Securities and Commodities Authority, the Kuwait
Stock Exchange and the Capital Markets Authority have been provided with a list of
the names of the members of the Board of Directors and the acquainted.

* The Internal Control Department and the Board Secretariat have been informed to
notify the acquainted of the prohibition period, as the Committee made sure that the
Chairman, the members of the Board of Directors and all the acquainted have been
informed about the prohibition of trading in the securities issued by the Company
until the disclosure of the Company's financial statements. The prohibition periods
were (after March 17%, June 16%, September 16" and December 17 of 2023.

* The Committee decided to obtain official declarations from the permanent or
temporarily acquainted in order to preserve its confidentiality, and not to misuse,
transfer or cause the transfer thereof directly or indirectly to third parties, assuming
the entire legal responsibility in case of breach of this decision.

* To notify all acquainted persons and inform them of the controls related to them and
the legal responsibility resulting from the breach of confidentiality of information, as
described in clause (5) above.

Any other committee or committees approved by the
Board of Directors

There is no other committee or committees.
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G. State the duties and competencies of the Board of Directors made by the member

or executive management during the year 2023 based on the authorization of Board
of Directors:

The Chairman of the Board of Directors, deputy chairman as well as the member of the
Board of Directors shall have the sole right to sign on behalf of the Company, in
accordance with the powers authorized to them by the Board of Directors or any other
member authorized by the Board of Directors in this regard.

According to the above controls, the Managing Director and the General Manager of the
Company shall conduct the daily business of the Company pursuant to the best practices
of governance and the provisions of the Articles of Associations and the powers
authorized to them by the Board of Directors. The Board of Directors has authorized the
executive management in the following matters:

= Opening and closing trading accounts with brokerage companies and signing all
necessary applications for this, including the electronic trading agreement and
issuing investor cards and numbers in all financial markets inside and outside the
United Arab Emirates.

= Receive the username, password, security code, and any other means of protection
related to electronic trading.

» Transferring shares from/to the broker/clearing house.

= Giving buy and sell orders, receiving order confirmations and signing them,

= View account details, request account statements, and request the transfer of credit
balances to the company's bank accounts.

= Sign all papers or documents, including confirming the account balance.

H. A statement of the details of transactions carried out with related parties
(stakeholders) with an explanation of the nature of the relationship and type of
transaction:

There are no transactions with related parties.

Email : gic@emirates.net.ae
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Fifth: Organizational structure and
executive management

I. Organizational structure of Umm Al Qaiwain General Investments Company:
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J. Detailed statement to the name of senior executive staff in the company:

Salaries Total
and bonuses for
- Date of -
Sr. Name Position IR —— Allowances | 2022 Paid
PP paid in in 2023
2023 (AED) (AED)
150,000/~
Mohammed Salem R ”
Abdulla Al Hosani i ; emuneration
L (Represented to Al Managing Director 300,000/- of the Board of
Salem Limited Co.) Directors
members)
Sheikh / Saoud bin
2 Nasser Rashid Al General Manager 11/07/2018 720,000/- 150,000/-
Moalla
Tamer Abdul Maijid ;
3 Mohamed Financial Manager 10/05/2001 205,101/- 50,000/-

There are no other in-kind / material bonuses were identified for the year 2023.
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Sixth: External Auditor

A. About the Auditor of the Company M/s: Rodl Middle East:

The parent company, Rodl and Partner, was established in 1977 in Nuremberg, Germany,
and since then it has expanded to 84 offices in 37 countries. The company provides
integrated solutions for auditing, taxes and business consulting as a leading global
services company. By establishing a new presence in the Gulf region and the Middle East
and North Africa, Rodl Middle East was created in partnership with Hikmat Mekhaimer to
provide the growing region with the aim of providing specialized advice taking into
account the laws of the Middle East to help clients grow their business internationally and
constantly increase their value. The company is headquartered in Kuwait and the regional
office in Dubai. Rodl Middle East supports clients through branches in many countries of
the Gulf Cooperation Council and the countries of the Middle East. A team of specialists
in the company provides a diverse and unique set of professional services to maximize
the success of their clients using a multidisciplinary approach. Rod! Middle East provides
a range of professional product services such as auditing, consulting, transactions, taxes
and external contracting in the GCC region.

B. Fees of the External Auditor during the year 2023:

Audit office Rodl Middle East

Partner Audit Eyad Samara

The-number of years spent as an external Five years

auditor for the company

Total audit fees for the year 2023 inclusive of AED 105.000

tax

Othfzr services provided by the company's Non

auditor

Fees and costs of other services other than an

audit of the financial statements for the year Non

2023
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No external auditor other than the company auditor provided any other services during
the year 2023.

C. The reservations made by the company’s external auditor that were included in
the interim and annual financial statements for the year 2023.

There are no remarks by the external auditor on the interim and annual lists for the year
2023,

Seventh: internal Control Regulations

A.  "The Board of Directors acknowledges its full responsibility for the Company's
internal control regulations, and its review and effectiveness”
B. The following is the name, qualification and appointment date of the

Department Manager:

Name: Noora Juma Saif Bin Swaif Alghfeli
Title: Compliance Officer (Appointment date: 13/06/2022).
Careers:

e Bachelor of Applied Science in Business Administration (Accounting) from Higher
Colleges of Technology — Sharjah
€ Work Mechanism of Internal Control:

Umm Al Qaiwain General Investments Company P.S.C has an effective internal audit
department consisting of a professionally qualified manager and an expert. It aims to
implement an accurate system to provide and improve the effectiveness ofthe
performance of the department and internal control of the Company for continuous

auditing of the operation results, investigation of financial records, evaluation of internal
control regulations and assist senior management to increase the efficiency of the
Company's operations in detecting the manipulation and monitoring errors in the
Company's financial system.

The Company adopts the implementation of international standards of internal control in
order to achieve the required objectives efficiently at the lowest economic costs. The

internal control basis intended to ensure the following: -
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= Sensibility and compatibility of information and data.

v Extent of compliance with policies, plans, procedures, regulations, laws and
instructions.

=  The extent of protection of the Company's assets and properties.

" The extent of compliance of the activities, processes and programs with the specific
objectives and purposes, and ensure the implementation thereof by the supervisory
authorities as per the specific plans and objectives.

Internal Control Department shall develop the annual control plan in coordination with
the managers of the relevant departments or the heads of the other divisions of the
Company.

The Manager of the Internal Control Department shall submit detailed reports to the Audit
Committee and the Board of Directors on the evaluation of the internal control
regulations, showing remarks and proposals to increase the effectiveness of the internal
control regulations on a regular basis and when necessary, at any time it deems
appropriate for the purposes of this assessment.

Internal Control Activities in 2023:

Internal Control Committee reviewed nature of the works of all departments “within the
powers authorized to it by the Board of Directors”, which expressed its cooperation with
the Committee by facilitating all means to obtain the information, Such departments also
cooperated with the Committee to verify the regulations in order to reflect a clear vision
on the work progress and the Company's commitment to the policy developed by the
Board of Directors. It is noted in this regard that the Company did not face any major
problems during 2023.

D. The number of reports issued by the Internal Control Department to the
Board of Directors:

Internal Control released four reports during the year 2023.
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Eighth: Violations

A fine imposed by the Capital Markets Authority in Kuwait in the amount of 2,000 Kuwaiti
Dinars has been settled. This amount was reduced from the original fine, which was
initially set at 5,000 Kuwaiti Dinars. The violation pertained to a failure to disclose essential
information in accordance with the rules and timelines of the Kuwait Stock Exchange. The
fine has been paid.

Professional Code of Conduct:

Honesty and ethics of work are the ideals of the Company and everyone is working on
the continuation of its principles as the culture of the Company. All employees are fully
aware of the Company's professional guidelines and codes of conduct adopted by the
Company and to implement thereof. They are responsible for ensuring that all the
Company's businesses are carried out in compliance with these rules.

Ninth: Cash and In-Kind Contributions

Environmental policy applied by the Company toward the environment and society:
All employees of the Company shall deal with environmental issues professionally. In
order to reach a society with little environmental impact, the Company implements the
best environmental practices as per the laws and regulations. In addition, all employees
of the Company observe the following rules in order to protect the environment, and the
health and safety of members of society:

= Improve the environmental awareness among all employees.

= Continuous improvement of our environmental performance.

* Cooperate with all relevant entities to avoid environmental risks.

= Communicate seriously with stakeholders to get constructive feedback.

Cash and in-kind contributions:

There are no cash or in-kind contributions from the company during the year 2023.
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Tenth: General Information

A. Statement of the share’s price of Umm Al Qaiwain General Investments
Company P.S.C in Abu Dhabi Securities Exchange (closing price, highest price,
lowest price) at the end of each month during the financial year 2023:

Month Opening HE::ZH L::::t Closing
1-2023 1.180 1.180 1.180 1.18
4-2023 1.07 1.23 1.07 1.23
5-2023 1.1 1.12 141 112
7-2023 1.02 1.02 1.02 1.02
8-2023 1.08 125 1.08 1.25
9-2023 1.26 1.62 1.00 1.01
10-2023 1.05 1.30 1.04 1.15
11-2023 1.08 1.15 1.04 115
12-2023 1.04 1.14 1.04 1.10
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B. Statement of the comparative performance of the Company's shares with
the sector index to which the Company belongs during 2023:

C. Statement of the distribution of shareholders' ownership in Umm Al
Quwain General Investments Company as on December 31, 2023:

Sharel'mlder The percentage of shares held %
rating

Individuals Companies Government Total

Local 62.16 9.54 0.28 71.98

Arab 18.03 4.39 0.00 22.42

Foreigner 0.10 551 0.00 5.61

Total 80.29 19.43 0.28 100
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D.  Statement of the shareholders owning 5% or more of the Company'’s capital,
as of 31/12/2023, as per the below table:

Number of percentage of
Sr. Name Owned owned shares in the
Shares capital (%)

1* | Salem Abdullah Salem 107,068,185 295

2* | FAB Private Bank (Suisse) SA 20,000,000 5.51

3 | Majed Ahmed Omar Salem Al Korbi 20,784,375 5.73

4 | Mohamed Ahmed Saeed Al Qassimi 19,265,439 5.31

Total 166,062,592 46.04

*The group associated with the Chairman of the Board of Directors Mr. Salem Abdulla
Salem Al Hosani, who owns 123,068,185 shares, representing 33.90% (direct and

indirect).
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E. Statement of shareholders’ distribution according to the size of ownership,
as of 31/12/2023, as per the below table:

percentage of

Sr C—— Numbers of Number of owned shares

) P shares Owned Shares in the capital
(%)
1 Less than 50,000 5,569 20,783,183 513
2 HEV IS 268 38,897,000 10.72

From 500,000 to

3 5,000,000 47 60,238,319 16.59
4 | More than 5,000,000 13 243,081,498 66.96
5,897 363,000,000 100

F. A statement of the measures taken regarding investor relations controls:

The Investor Relations page aims to enhance communication channels and encourage the
exchange of information in order to enable investors and financial analysts to reach clear
visions according to the highest standards of transparency and reliability and provide an
opportunity to obtain the latest information that confirms the extent of commitment to
transparency and the application of institutional discipline standards, where he is
responsible for managing investor relations. Mr. / Ashraf Rady, Acting Director of Investor

Relations.
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Contacts:
Mobile No.: +971508838743

Phone number: +97167681999

Fax: +97167681070

Email: gic@emirates.net.ae

The link for the investor relations page on the company's website:
(http//www.gic-uaqg.ae/en/category/investors-relations)

G. Subject requires a special decision:

No special decisions were submitted in the General Assembly during 2023.
H. Rapporteur of the Board of Directors’ Meetings:

Name: Mrs. Mary Nashed Asaad

The appointment date at the company: January 2, 1997

The appointment date as a Board Secretary: September 18, 2023
Careers and experience:

= Holds a university degree.
= Has over 20 years of experience in board meetings.

L Significant events encountered by Umm Al Quwain General Investment
Company P.S.C during 2023:

There are no significant events that occurred with the company during the year 2023.

J. A statement of the transactions that the company made with related parties
during the year 2023, which are equal to 5% or more of the company’s capital.

There are no deals carried out by the company with related parties.
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K. Percentage of Emiratization at the Company by the end of the years 2021,
2022, and 2023:
Emiratization Percentage | Emiratization Percentage | Emiratization Percentage
2021 2022 2023
20% 20% 20%

L.

Innovative and initiatives projects:

There are no innovative and initiatives projects carried out by the company or being
developed during the year 2023.

Allah is the Arbiter of Success,

a7 2

Chairman of the Board Head of the Audit Head of the Nomination Head of the Internal
Committee and Remuneration Control Department
Committee
Date:24/02/2024 Date:24/02/2024 Date:24/02/2024
| cagallt ‘,i 5,5
500,P5.0
29 Governance Report 2023

UMM AL QAIWAIN GENERAL INVESTMENTS COMPANY P.S.C Tel: 49716 7681909 -4ila gpult dolall aljlofTwill (ug1dl pl @50
P.0.Box: 816 Umm Al Qaiwain Fax: +9716 7681070 yuila O—igill pl-B1B:s
United Arab Emirates www.aic-uagae  : eigialyl gagall éaaiall duall aljloyl

Email : gic@emirates.net.ae qic@emirates.nel.ae : oig)ialyl aipll



