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The company achieved a net profit of AED 22,221,374 for the first
nine months ended 30 September 2024 (after tax) compared to a
net profit of AED 34,942,852 during the comparative period of
2023, and the decrease in net profit of AED (12,721,478) by (36%)
is mainly due to the significant decrease in unrealized profits
resulting from the revaluation of "financial investments at fair value
through profit and loss", but on the other hand, "financial
investments at fair value through comprehensive income"
recorded a huge jump from AED 176,740. In the comparison period
to reach AED 50,814,391 for the current period, which showed its
impact on the increase in shareholders' equity from AED 610
million at the beginning of this year to reach AED 656 million at the
end of the current period, the Board of Directors stressed the
importance of maintaining the growth pattern of profits and the
important role played by its executive management by maintaining
the growth of the company's business and investments. To ensure
the achievement of the desired expectations of its shareholders
through deliberate strategies to achieve profits from its investment
operations, the business results can be summarized as follows:
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It should be noted that the company had a portfolio of investments in securities at fair
value through profit or loss of AED 285,795,553and portfolio of securities at fair value

through comprehensive income amounted of AER*747:289
it

769, both generate dividend

income.
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