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Date: 10 March 2026

Report of the Board of Directors of Umm Al Qaiwain General Investments Company PSC, on the Financial

Results of the year ended 31 Dec, 2025

Dear Shareholders, Peace, mercy and blessings of God be upon you, On behalf of myself and the Board of Directors, | am

pleased to welcome you and | am pleased to share with you a brief overview of the com pany's performance in 2025

< . First: General Financial Performance:

This analytical report shows the overall performance of um Al Quwain Public Investment Company PJSC for the year 2025,
where the company recorded a net profit of AED 80,278,957 during the year 2025 compared to a net profit of AED 25,399,353
during the year 2024. An increase of AED 54,879,604, an increase of 216%.

This growth is mainly due to several factors, most notably: -

v" The value of the cash proceeds from dividends increased during the year 2025.
v Higher revaluation of investments at fair value through profit and loss.
v Making profits from the resale of some shares allocated for local and Gulf trading.

v Lower financing costs compared to last year.

The Board of Directors emphasized the importance of maintaining the company's growth through the expansion of its
business and investments. The Board remains committed to meeting shareholder expectations thro ugh strategic plans that

support the achievement of consistent and sustainable profits.

£ Second: Sum mary of Financial Results:

Particular Year ended Dec.,31,2025 Year ended Dec.,31,2024
AED AED
Net Profits from Investments 87,802,115 32,507,363
Administrative expense (5,664,178) (3.780,446)
Finance Costs (460,564) (2,782,709)
Net profit for the period AFTER TAX 80,278,957 25,399,353
Total assets 857,967,316 717,003,599
Total Shareholder's equity 788,967,670 653,948,780
[Pagel
UMM AL QAIWAIN GENERAL INVESTMENTS COMPANY P.S.C Tel: 19716 7681999 -aila gpul dolell aljLoitull g 1all of d4y
P.O. Box : 816 Umm Al Qaiwain Fax: 49716 7681070 yuila g1l pl-816.1n
United Arab Emirates wwwaic-uagae - (qigjislyl gigoll Saaiall dypell aljloyl

Email : gic@emirates.net.ae gic@emirates.netae ; oigrislyl vyl




igl ol Siljl—nfiwll (g1l g
UMM AL QAIWAIN GENERAL INVESTMENTS

il Thind: Detailed Performance Analysis: -

® The company achieved a net profit of AED 80,278,957 for the year 2025 after tax compared to a net profit of AED

25,399,353 during the previous year 2024, an increase of AED 54,879,604

®  _(Cashdividend earnings increased from AED 25,070,799 for the year 2024 to AED 27,484,276 for the year 2025, an

increase of AED 2,413,477.

[ ]

1,220,691 for the year 2024, with an increase in profit of AED 6,795,964.

The company achieved a profit from the sale of investments of AED 8,016,655 for the year 2025 compared to AED

® The company also recorded a profit on the Revaluation of Investments at fair value through profit and loss of AED

52,301,184 for the year 2025 com pared to AED 6,215,873 for the year 2024. An increase of AED 46,085,311

profit during the year 2025.

4 Fourth: Structure of Investment Portfolios: -

Possess at the end of the financial year: -

> Portfolio of investments in securities throu gh profit or loss of AED 341,404,343
> A portfolio of securities at fair value th rough comprehensive income of AED 297,164,309 for a total of AED
638,568,652.

» . Investment property (plot) worth AED 213 million.

um Al Quwain Public Investment Company (um Al Quwain) was able to achieve a good return on its net operating
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<+ Fifth: Proposed dividends:

The Board of Directors proposes the allocation and distribution of net profits for the year ended December 31,

2024 as follows: -

Particular AED
Net Profit for the Year 2025. 80,278,957
10% transferred to the legal reserve. (8,027,896)
Net profit for the year after deducting the reserve. 72,251,061
Net retained earnings after distribution for the year ending 31Dec. 2024 In addition | 14,974,834
to loss realized during the year from the sale of shares at fair value through other
comprehensive income
Retained earnings balance available for dividend 87,225,895
Proposed cash dividend 8% (29,040,000)
Proposed remuneration for Board members of AED 1,350,000 for administrative and -
general expenses for the year 2025
Retained earnings balance after the proposed distribution 58,185,895

Last but not least the Board of Directors is pleased to take this opportunity to extend our deepest
thanks and appreciation to HH Sheikh Saud bin Rashid Al Mualla, Supreme Council Member and Ruler

of the Emirate of Umm Al Quwain and His Highness, the Crown Prince for their support and continuous
sppns\orslﬁgﬁwn pany.
‘ , o : ) _‘.}.

Deputy Chairman of the
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INDEPENDENT AUDITOR’S REPORT

The Shareholders

Umm Al Qaiwain General Investments Company P.S.C.
A Public Shareholding Company

Umm Al Quwain- United Arab Emirates

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Umm Al Qaiwain General Investments Company
P.S.C. (the “Company”), which comprise the statement of financial position as at December 31,
2025, and the statement of profit or loss and other comprehensive income, statement of changes in
equity and statement of cash flows for the year then ended, and notes to the financial statements,
comprising significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at December 31, 2025, and its financial performance and its
cash flows for the year then ended in accordance with International Financial Reporting Standards
(IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board of Accountants Code of Ethics for
Professional Accountants (the “IESBA Code™) together with the ethical requirements that are
relevant to our audit of the financial statements in the United Arab Emirates, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the IESBA Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements for the current year. These matters were addressed within the
context of our audit of the financial statements as a whole and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. We have determined the matter described
below to be the key audit matters to be communicated in our report.

Investment property:

The Company owns land at its work place in Umm Al Quwain which is stated at fair value. Any
increase in the value is recognized within the land valuation reserve in the statement of financial
position.

The land has been considered as an important audit matter and the audit procedures are as follows:
1) Anevaluation was obtained from independent evaluators.

2) The difference between the carrying value and the value after the revaluation has been verified.
3) The difference is recognized in shareholders' equity under land valuation reserve.
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INDEPENDENT AUDITOR'S REPORT FOR UMM AL QAWAIN GENERAL INVESTMENTS COMPANY P.S.C.
FOR THE YEAR ENDED DECEMBER 31, 2025 (CONTINUED...)

Valuation of investment at fair value through other comprehensive income (FVTOCI)
The Company possesses investments in securities comprised of quoted investments carried at
fair value through other comprehensive income (FVTOCI). The valuation of these investments
is arrived at by reference to the quoted bid prices in an active market.

Investments at fair value through other comprehensive income (FVTOCI) are measured at fair
value with gains and losses arising from changes in fair value recognized in other
comprehensive income and accumulated in the cumulative changes in fair value reserve.

We consider the above investments at fair value through other comprehensive income (FVTOCI)
a key audit matter due to inconsistency and fluctuation in quoted bid prices in an active market
and the following are the audit procedures that we performed:

* We obtained the list of all quoted investments carried at FVTOCI and tested it for accuracy.

* We verified the fair market values of all quoted investments with quoted active bid prices in
the stock exchange in which they are listed.

e We verified changes in fair value reserve of investments carried at FVTOCI and accumulated
in the cumulative changes in fair value reserve.

e We also assessed the adequacy of the Company's disclosures in the financial statements for
the re-measurement of quoted investments carried at FVTOCI and its related changes in fair
value.

* The fair value of unquoted investments has been verified and matched with prices derived
from parallel market.

Other Information
Management is responsible for the other information. Other information consists of the
information included in the Board of Directors Report of 2025, other than the financial statements

and our auditor's report thereon. We obtained the Board of Directors Report on the date of our
auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance or conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially missed. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Other Matter

The financial statement for the year ended December 31, 2024 were audited by another auditor
who expressed an unqualified opinion thereon dated 22 February 2025.

Responsibilities of Management and those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs and in compliance with the applicable provisions of the Articles of
Association of the Company and the UAE Federal Law No. (32) of 2021, and for such internal
control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,

future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Company to express an opinion on the financial
statements. We are responsible for the direction, supervision and performance of the
Company audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and communicate with them all
relationships and other matters that may reasonably be thought to affect our independence, and,
where applicable, related safeguards. ,
From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements for the current
period and are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter. Such disclosure should
not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.
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